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Abstract

At the beginning of the Twenty-First Century, China has emerged
as an international economic power. The end of the seventies has
witnessed a leading developing experience starting from an
economy based on agriculture to be the factory of the world. As
aresult, about 700 million people were saved from poverty. China
has now the largest population (38.1 billion people), the biggest
contributor to the international growth, the biggest exporter and
the second biggest economy after the United States.

At the end of the seventies, China has given priority to renew its
economy and did its best to achieve that goal. It abandoned the
central planning of market economy, mobilized its huge resources
of labor, exerted a huge investment effort to renew industry and
develop the infrastructure. China has also attracted massive
foreign investments that have created new productive abilities
within sectors that respond to the international and local demand.
The process of developing the Chinese economic sectors after
1949 revolution has passed through important phases. The
economic openness and repair that took place after 1978 is the
most prominent phase of the Chinese developing experience and
it has contributed to transforming the Chinese economy from
failure to competing with the international economic powers. The
Chinese experience has presented the guide of development to the
Third World countries, as it is regarded as a development model
that could grow independently but not separately. On the other
side, the development process in China faces a lot of obstacles
and challenges that might affect its future. However, the Chinese
economy is nominated through the coming years and decades to
be the biggest economy in the world, surpassing the United States.
The rates of technological and economic development have
become so rapid. China has achieved the highest growth rate
many decades ago and has become the factory of the world
through massive cheap labor, increase of foreign investments that
include capital and technological knowledge which paved the
way for the Chinese economy to flourish more than other
countries. On the other side, there might be a lot of obstacles and
problems that face this huge experience within social and
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economic change.

The importance of this study lies in tackling one of the most
important issues in contemporary academic studies. Because of
its continuing economic growth, China has become the concern
of different associations and specialized economic institutions
around the world. The Chinese experience is important as it has
accomplished huge economic achievements, so it is necessary to
study this development experience as well as following its
dimensions, phases and transformations.
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